
  
August 10, 2022 
 

National Stock Exchange of India Limited, 
Compliance Department, 
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai - 400051,  
Maharashtra, India 

BSE Limited, 
Compliance Department, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001,  
Maharashtra, India 

 
Dear Sir/Madam, 
 
Subject         : Unaudited Financial Results of HealthCare Global Enterprises Limited (“the 

Company”)  
 

Stock Code   
:  

BSE – 539787, NSE – HCG 
 

Reference     :   Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI LODR Regulations”) 
  

This is to inform you that, the Board of Directors of the Company (“Board”), at their meeting held 
today, has, inter alia considered and approved the following: 

 
1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter ended 

June 30, 2022 together with Limited Review Report thereon;  
 
2. Issue and allotment of 64,770 (Sixty Four Thousand Seven Hundred Seventy) equity shares of the 

Company of INR 10 each, upon exercise of Employee Stock Options in accordance with the 
existing Employee Stock Option Schemes. 

 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we enclose herewith the following: 
 
1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter ended 

June 30, 2022; 
 
2. Limited Review Report of the Statutory Auditors on the Standalone and Consolidated Financial 

Results for the quarter ended June 30, 2022. 
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The Meeting of the Board of Directors commenced at 10.30 a.m. and concluded at 4.45 p.m. 
 
Kindly take the intimation on record and acknowledge receipt of the same. 
 
Thanking you, 
 
For HealthCare Global Enterprises Limited 

 
Sunu Manuel 
Company Secretary & Compliance Officer 
 
Encl: a/a. 
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HealthCare Global Enterprise• Limited 

CIN : L15200KAl998PLC0234R9 
Regd. Office: 1 ICG Tower, No R, P Kalingo Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Kamataka, India 

Corp Office: Tower Block, Unity Building Complex, No, 3, Mission Road, Bengaluru 560 027, Karnatakn, India 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022 

(Rs. in Lakhs cxccJlt share dMt\) 
SI, No, Particulars Quarter Preceding quarter Corresponding Pre\'lous year 

ended ended quarter ended ended 
30 June 2022 31 March 2022 JO June 2021 31 March 2022 

Uuuucllted (fl ~fcr note 2) Un•mlllc,I Audiled 
I Income 

(a) Revenue from operations 24,267 21 ,967 20,010 84,983 

(b) Income from government g1a1u 50 52 50 213 

M Other income 187 225 453 1,029 

Tor,,I Income 24,504 22,244 20,513 86,225 

2. E.1pe.1H ~ 
(a) Purchases of medical and non-medical items 5,749 5,134 5,862 21.326 

(b) Changes in inventories (217) 48 (71 I) \294\ 
(c) Employee bcncfils expense 4,444 3,878 3,882 15,663 

Ld} Finance <.:osts 972 922 1,250 4,280 

(c) Depreciation and amortisation cx.pcnsc (refer note 3) 2,170 2,219 2,097 8,836 

(I) Medical consultancy charges 4,654 4,337 3,700 16,073 

(g] Other expenses 5,091 4,579 4,240 17,528 

Totol expenses 22,863 21,117 20,320 83,412 

3 Profit I (loss) before exceptional items and tax (1-2) 1,641 1,127 193 2,813 
4 l~KtCpliOf1QI ilcms, ncl gain/ (loss) (1cfcr 11olc 4) . (2,700) 5,291 
5 l'rollt I Ooss) before tax (3+4) 1,641 (1,573) 193 8,104 
6 T11x- expense 

- Current tax 543 (86) 43 1,570 
- Deterred lnx 13 305 10 2,709 

Total tax expense/ (credit) 556 219 SJ 4,279 
7 l'rofll / (loss) for lhc period/ year (S-6) 1,085 (1,792) 140 3,825 
8 Othrr comprehensive Income 

(i} Items that will not be reclassified subsequently to profit or loss 

- Remeasurements of the defined henefit plons . (68) (68) 
- Income tax. cITccl on (i) above . 24 . 24 
(ii) llems thal will be reclassified to profit or loss 

- Effective ponJon of gain on hedgjng instruments in a cash flow hedge . . 11 8 118 
- Income tax 01Yac1 on (ii) abov.:i . . (41) (41) 

Othl!r cnmprchcnstvc income for the period /year, net of tax . (4•j) 77 33 

Q Tu111I comprehensive income I (lo5!) for the period/ year (7+8) 1,085 (1,836) 217 3,858 

10 l'nid,up equity shore capital (~ace va lue of Rs. 10 ••~h) 13,l/02 IJ ,901 12,539 13,901 
11 ll ct.l/JVCS, i.e .. 'Other equity' 95,868 
12 F.n,·nln~• / (Loss) per equity share (fncc value of Rs. IO each) N<,t annualised Nol annualised INm annualised A1\nllt1ll11<-'il 

(a) B•sic 0.78 (1.29) 0.1 1 2.95 
(b) Dilutc<l • 0.78 (1.29) 0.1 I 2.83 

• Since there is a loss during lhe preceding l\Uarter ended JI March 2022, potential t:quity shares nr<-
nol considered mt dilulivc and hence Diluted loss per share 1s ~rn mc lb. Basic Joss per share, 

I Sea ucC01i1pn 11ying notes to the Standalone Financial Results 



HealthCare Globe I Enterprises Limited 
CIN : L15200KA 1998PLC023489 

Regd. Office: HCG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Kamataka, India 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022 

The statemcnl of unaudited standalone financial results ('the Statcmcnt1) of Ht"althCare Global Enterprises Limited ('rhe Company') for 1hc quarter ended 30 June 2022 has been rcvicwl"<l by lhl! 
Audit Committee and approved by lhc Roan.I of Dirccl011i al their meeting held on IO August 2022. The Slatcmcnt has been prepared m accordance with Indian Accounting Slanda1ds (rnd AS} M$ 

notified by the Ministry of Corporate Affairs pursuant lo Section 133 of the Companies Act . 201 3 read with Ruic 3 oflhc Companies (Indian Accounting Stnndard) Rules 2015, oi. nmcndcd am.I 
in terms of Regulation 33 of the SEBI ( Listing Obligation and Disclousre requirements) Regulations, 201 S. 

The Statement has been subjected to limited review by the slalutory audilors of the Company. The review report of the auditors is unqualified~ 

2 The figures for preceding quarter ended 31 Mnrch 2022 are the balancing figures between audited figures in respect of the full previous financial year and the puhlished unaudited yenr to date 
figures upto the r.:nd of the third quarter of the pre,10ns finam:ial year1 which were subject to limited review by the stututory auditor of lhe Company. 

During the current quarter ended 30 June 2022, the Company revised the estimated useful life for ccrtai tt c:otc~ of it.s Property, Plmu 1111d quipmcnt with effect from l April 2022 based on iu. 
technical evaluation. Resull•ntly, depreclnl10" charge on such assets is lower and profit before tnx is higl1cr by I<•. IOI lakhs for the qum1c1 ended 30 June 2022. 

4 Excepllonal Item, for the quarter and year ended JI March 2022: 
a) During the quarter and year ended J I March 2022, the CompRny performed impR1nnent assessment for nll its investments. Given the continued losses incurred and weaker forecasts, Lho 
recoverable amount of its invcs1nrnnts m HCG EKO Oncology LLP (consic.lc1 ing the future cash flows) was estimated to be lower than lb carrying value, resulting mto an 11npa1rmcnf charge 
amounting lo Rs 2,700 lakhs 

b) The Comp<1ny had been engaged in construction of grt:enfreld project ut leased premu,es in Gurugram {'1project11
) since 2017. While the project was 111 liul ly scheduled to be operational •s or 

2020, it was delayed due to changes in management' s plan on account of operational priorities followed by the outbreak of COVID-1 9 pandemic.During the budgeting process 1n the quarter 
ended J l December 2021, the Management decided to focus on increasing marketing activities and driving operational efficiencies and further invest in the upgrading and consolidating the 
existing footprint As 11 result. the management decided to not pursue the project. The Company still has about two years ofnon-cancelloble lease, on the soid premise. Accordingly. the Company 
rt:cognizr.:d hnpa1rment of capital work-in progress. right-of me assels and security deposit for the quarter ended J I December 2021 aggregating to Rs. 4,725 Lakhs, after considering mmimum 
lease payable and other commillcd costs of the projccl 

c) The Comrany invested Rs. J ,300 Lakhs m the equily shares of Suchirnyu Health Care Solutions Limited (Suchirayu) on 18 November 202 1 through primary funding, which resulted In 
incruasc in the Company's stake 1n Suchii ayu from 17. 7% lo 78.6%, consequent to which Suchirayu became subsidiary of the Company. The Comp,my rcmcasurnd its previously held interest In 
Suchirayu at fair VAiue on the date of acquisition of l!dditional slake end recognised the resultant gam of Rs. 174 Lakhs, net as an exceptional ilem In accordance with the applicable ,ndian 
Accounting Standard. With the acquisition of this business, the earlier medical services and the other related arrangements were cancelled. 

d) During lhc quarler ended 30 Scplcmbcr 2021, the Company sold ils invcstmenl in Strand Life Si.:icnccs Private Limile<l ('Streml1) for a 101al consideration or Rs.15, 778 lukhs, resulting in a gain 
of Rs.12,769 lakhs (net of expenses / other provisions). The Company also entered into Business Transfer Al!J\."CU'l '11t with Strnnd for acqu inition of the diagnostic business and the division 
providing clinicol research she management services for a total consideration of Rs~8,0R0 Lakhs. With the ncqu shion of these businesses, the earlier outsourced Hospitol Lab Management 
services were cancelled. The Company incurred Rs. 55 LI.lkhs towards legal and professional foes in respect of this acquisition <luring the yc:ar en<lt:d 31 March 2022. 

e) During the quarter ended 30 September 2021 . the Company refinanced It~ certain horrowings from banks and financial institutions. On account of this. the Company incurred one thne! 
expenses of Rs, I 72 lakhs. net, towords foreclosure charges and accelerated amot1ization of loan processing fees reloted to earlier borrowings, which has been disclosed under Exceptional Items. 

S The Code on Social Security 2020 ('Code'), which rec~ive<l lhe Presidential Assent on 28 September 2020, subsumes nine regulations relating to sociul security, retirement, an<l employee 
benefits. The Code will have an impact on lhc contribulions towards gmtuily and providcnl fund made by the Company. The Ministry of Labour and Employment ('Ministry') has 1clcased <lrafl 
1 ulcs for the Code on 13 November 2020. The effective date of the Code has not yet been notified and lhe related rules lo ascertain the financial impact arc yet to be tino11izcd and notified The 
Company will assess the impact once the subject mles are notified end will give appropriate imp~ct in its financial results in the period in which, the Code becomes etlCctive. 

(i During the current quarter, the Company ha.s cnlcrcd into a Husincss Transfer Agreement (BTA) with Radiant Hospital Services Privalc Limited for \he acquisilion of its radiation lhcrapy centre, 
along with it.s assets located at Sarnbalpur, Odisha on ll .slump sale basis for a totol cash consideration of Rs. 1,600 Lakhs, The proposed transfer of business is subject to satisfaction of ccmun 
conditions precedent tn the closing date as per the tenns of BTA and accordingly, control was nol oblained and the ecquisilion of business is not given effect during the c.urrcnl quarter ended JO 
June 2022. 

7 The Company has n single operaling segment or 'setting up and mannging hospitals and medical diagnostic services 

H.:-.ngulurth 10 J\U,UUI I 2022 



• 
BS R & Co. LLP 

Chartered Accountants 

Embassy Golf Links Business Park, 
Pebble Beach, B Block, 3" Floor, No 13/2, 
Off Intermediate Ring Road, 
Bengaluru-560 071 India 

Telephone: + 91 80 4682 3000 
Fax: + 91 80 4682 3999 

Limited Review Report on unaudited standalone financial results of 
HealthCare Global Enterprises Limited for the quarter ended 30 June 2022 
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of HealthCare Global Enterprises Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
HealthCare Global Enterprises Limited ("the Company") for the quarter ended 30 June 2022 ("the 
Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the .Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported 
in these unaudited standalone financial results are the balancing figures between audited figures in 
respect of the full previous financial year and the published year to date figures up to the third quarter 
of the previous financial year. The figures up to the end of the third quarter of previous financial year 
had only been reviewed and not subjected to audit. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Bangalore 

1 O August 2022 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

~~~~tpta 
ik~ Partner 

Membership No.: 064597 

UDIN:22064597 AOTHSD1656 

Registered Office 

8 SR e. Co (a partnership firm with Registration No BA61223) converted into BS R & Co LLP (a 
L1m1ted Ltabilily Partnership with LLP Registration No AAB-8181) -.v1Lh effect from October 14 2013 

14th Floor Central 8 'A'lng and North C \l\'ing, Nesco IT Park 4 Nesco 
Center Western E;,,:press Highway Goregaon (Easl) Mumbai - 400063 



HealthCare Global Enterprise, Llmlled 

CIN: Ll5200KAl998PLCOD489 
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Curp , Ollie~: Tower Block. Unily Builtling Complex, Nu. 3, Mission Road.. Bi:ng.iluru 560 027, Karnalska, India 

STATltl\•IKNT 01- U~Auorn:o CONSOUDATf,:0 t'INANCIAL Rli:sut.TS tUR TIJlo: QUAR'fER F.NOJ•:o JO June 2022 

SI. No. Piutlculers 

(u) Rc\·cnue from upcretions 

(b) lncorne from govcrnmcnl grnnt 

ll.!) Other iocumc 

1 '01111 )111,,~ IIM: 

2 E1ptR!ICS 

ta) Purchases or medical and non-mc<lical ilcim 

('1) Chango; in invcnloriL-s 
(,·} Employee hcnctitti WIJlOO.<oc 

(d) Finance cosls 

(a) °"'1mliulltfl111mf nmortisalion ex~ (rercr note 3) 
{O Mcdicnl corutulla~y cl\:£t~ 

hi~ Other expenses 

1•01 i.l e1pcnscs 

J l'(ullt I llor.s) hero~ share or prnnt/(louJ or an assod.1tc J Joint vcnlurc~ c1ception1.l Items and In 
( 1•2) 

,\ Shem., orprolit/(loss) ofan associate/ joint venture 

l Profit/ (loss) before cxccpllonal Items and tu: (3+4) 

h Exceptional items, net gain (rcrcr no1c 4) 

7 P1 ont / (loss) before tax (5+6) 

)ii Tltl. CJ.pcmc 

•Cuircntlu 
• Dcfcncd lax 

' l' 01111 tax expense/ (credit) 

9 l1r0Ht / (loss} (or the. period/ year (7•H) 

IO Otl1L·l"·e11m11t•fhc-n•l"·a lncomc / (loss) 

rn IICITl.'I lhol will not be rcdossilicd !lubscqucntly to proril or loss 

• Rcmca,iurcrncnls of 1hc defined benefit plans 

- Income lox ~ll'cct on (i) above 

(ii) Hems lha1 will be rcclassilicd lo pront or loss 

-11,ch;mgc differences on translution or finandal stntcmcnts or fon..-ign O{k.'r.ttions 

- EITcclivc portion or goin on hedgine instruITJ\.'f\ts in a cash now hedge 

- Income tax crTcct on (ii) above 

01lu1r (~111prclurntl,'t- lncomc /(loss) ror lht pcrtod J year, net of lft:1('5 

11 
1l"ot1d compreheru.lve Income/ (loss) for the period/ yru (9+10) 

l'roOr / (loss) for the period /year MUrlbuh1blc to: 

Own 11 or the Company 

Non-,cot1h1Jl1ml( m1eres1s 

Otl11,,.comprehem1lve Income/ (loss) for the period/ )'Hr flltrlbuh1blr lo 

Ounu.n oFlheCofT1)any 

Nlll111-cou.t t\iUl11J1.mlcrcs1s 

1'i'Uhl comprehcn.,lvc Income/ (Ion) for the period/ year attrlbulablc to 

0.,,._1)M. of the Con~ny 

Nim-ct11l1tuUmg mteresls 

l2 r.&11d-up ('(IU[l_y •l'l.'llrc et1pital (Fnct ,•1hle uf lh. 10 each) 

I J It•""""'• Le 'O,hc, 1>1ui1y 

(a) O(l!l. le 

(b) Diluted• 

• Since lhcrc is a loss during lhc corresponding quarter ended JO June 2021, potential equity shares 111\l 
not considered as dilulivc and hence llilutcd loss per share is ~me as lla~ic loss per share 

S0C' ou1vlnpuu)'ILIU notes to the Co11solida1cJ f-immcWI HcsuhJ 

Quarter 
cnd<d 

JD June 2022 

Unaudited 

40,731 

74 

291 

41,096 

10,186 

(406) 

6,871 

2,49K 

3,967 

8,667 

8,271 

40,054 

1,042 

1,042 

1,042 

75U 

44 

7g4 

248 

91 

91 

339 

605 

(]$71 

75 

16 

680 
(]41) 

IJ,<X!l 

No1 annur,.li.to.l 
0 44 

043 

flb. In l .1ilh'II UC'flll !!hare dul.•I 

Prcccdlnt llUHrter Corresponding Previous year 
ended quarter ended ended 

JI March 2022 JO June 2021 JJ March 2022 

(Rerer note 2) Unaudited Audited 

J6JR9 32,242 139.478 

74 72 301 

301 344 1,267 

36,764 32,658 141,046 

9,103 9,330 36,097 

(I) (1,016) (607) 

b,Ub? 5,5RO 23,.165 

2,414 2,638 9,777 

4,110 J,778 15,828 

8,427 6,70'! 29.582 
6,552 6,588 27,544 

36,672 33,607 141,SH6 

92 (949) (540) 

57 (144) 

92 (892) (6R4) 

9,461 

92 (892) 8,777 

131 144 2,371 

(264) 216 2,514 

(IJJ) ]60 4,RRS 

225 [1,252) 3,892 

WI) (69) 

19 19 

(541 162 (178) 

. 116 116 

(41) (41) 

(1114) 2J7 (153) 

121 (1,015) 3,739 

599 (957) 5,J7] 

\374) (295) (1,481) 

1921 237 (1]4) 

( IJ) (19) 

507 (720) 5,239 

!JMJ (295) (1,500) 

13,90 1 12,539 13,901 

73,128 

Not annualised N(l( unnuoliSOO Ammitlb-."'11 
04] (0.76) 4.14 

0 43 (0 76) 3,97 



Note!: 

U.:-11Jlh n= fi lnh.al Enlcrprlscs Limited 

CIN: l,15200KAl998PLC0lJ489 

R~d Otlkc: HCG Towl.'f, No 8, P Klilllinga. Rao Road, Sll.mpangi Rama Nager. Ba,galuru 560 027, Kiunalakli. India 

Corp. Onicc: Towtt Block.. Unily Auilding Complc.1., ~o 3, Mission Road, Bcngaluru 560 027, Knrnalaka, lnt.liil 

STATF.MK~T OF UNAUDITED CONSOUDATF.O FINANCIAL RF.SULTS FOR THY. QUARTER ENDF.D JO June 2022 

l'hc .11111lcltlc:,11 orunaudi1cd consolida1cd financial results ('lhe S1a1cmcnl'l or I leallhCare Global ltn1crpriscs Limited ('the Company'), its subsidiaries (collccli\•-cly rcrcrrcd lo us 'the Grour') and It.\ 1j,1inl 
venture. rnr the quarter ended 30 June 2022 has been reviewed by the Audit Cominiuoc an<l approved by Lhc Boorcl or Directors at their meeting held on 10 Augusl 2022 The StalCITL"nt has IJCk.'fl 
prcparccl m 11coordancc wi1h fndion Accounling SlendarWi (lnd t\S) .1u1 noLificd by 1he Minislry or Corporate Affairs pursu1mt Lo Section 133 orlhc Companies Act 20JJ read w!III Ruic ~l ur lhlil 
Companies (Indian Ac..:ounting S1aru.Lo.rd) Rules 2015, t1.s 11ITk.-ndod anti m 1cr111s orN.egulation 33 ortttc SEBI C Listing Obliplion end Disclosw-c requirements) Rcy,ul11io~. 20 l5 

The SUllcmcnt has heen ~ubjected lo limited review by lhe stalutory auditors oFthe Compnny The r~vicw report ot'lhe audilOf'l! is unqualified 

The figures for preceding quarter cndccl 31 Murch 2022 arc the- l~ll)ncllnil, ITJU-!bi between audilcd figures in rC'lpcct oFthe Full previous financial year and the published unaudilcd year ro dale figures 
Ufllo 1hc end of the third quarter of the previous financial year, V.illct, "'Vcsubj«l to limited review by the statutory ~udilor or the Company. 

During the 1:urra11 qlnirhT Olll~-.:j 30 June 2022, tht: Group revised lhe i:stimalcd useful lire fon =r111ln c.ilegory ofils Propt.'rt)'. fiti,.111 u.rnl H1.1u lpment wilh dfecl from I April 2022 ha.~ on i1s tL'Chnical 
evaluation. RcsultimUy~ Jqn'OC! tinn char&c on 8Uch assrt,; ii. lmw,- nrwl rrofit ~focc tn:\ ii. tuglu"I' hy R,. I JB 14khs for the ~uom-r l-ndcd JO June 2022. 

Excepllonal Item, for the year ended 31 M11rch 2022: 
H) The Company had been cugag,=tl in conslruclion of greenfield proJcct at l~sed pre,ruscs in Gurugram c•projr.c1") since 2017. While the project wa!. mlri~ II)' scheduled to be optm.11ionol nit of 2020, It 
was rJcluyW rJuc 10 changes m management's plan 011 nccoun1 of operational priorities followal by the outbr~k or COVJD- IQ pan<lcmic. During the budgeting process in the prc\·1ous year, lhi: 
Management derided to focus on mcrcasmg markcling .u:1lvltl<$ and driving opcralional crfidcnciai and rurthcr mvcsl in the upgrading and coosolida1ing lhc existing footprint As ,t rc:.(u\t, 1h.: 
management docidcd 10 not pursue l ite project 1 he Company slIU has non-cimccllablc lease of the &nid pramsc, Accordingly, the Comp.any recognized m1pa1rmcnt or capital work-in progress, r fght-or 
~tui assets and security dcposil aggregating 10 Rs 4,72!5 Lakhs during lhc prcvmus year, ancr considering minimum lease payable and other commillcd oosls or the project 

b) The Grnup inveslcd Rs 3,300 Lakhs to the equity shW"es of Suchirayu HL-a ilh Care Solulions Limited (Suchirnyu) on I ft Novcmhcr 2021 lhrough prnnary funding, which resul1cd m mcrcast: fn thr.: 
Group's stake m Suchirayu from 17.7% lo 78.6°0. Suchiniyu became subsidiary of lhc Group with effect From 18 Nuvcmbcr 2021 . considering the Grour's voting rights and lls majority ,~i:m-aht»O 
ln the Board nf Directon. which g1vo it the \.U(N.'tlT ttbility to wtilat1nlly direct relevant 11a.1lvi111!'1 of Suchiroyu The Group rC'll'ICllSurcd \I s fl('t"Vil)O' ly hclJ interest m S11chirayu nt fuir value on thi.: "-:u-c 
of acquii.ition of il<lditional stake 1111d recognised the resultant gain or Rs 174 l.akhs, net t11t on cxcq,tion.a.1 ban in accordance with lhe applicable lndh:in Accounting Stand.3rd, With the acquisition of 
this business , lhc earlier medical scmccs and Lile olhcr related arrangements were cancelled.. 

c) During the quarter ended 30 Scptcmlx.T 2021, Lhc Company sold 11s mva;tmcnl m Strand Life Sciences Private Limited CStrand') for a tot.al considcnition of Rs IS,778 lakhs, resulting m a gam o 
Rs. 14. 194 lokhs (net of expenses I other provlSion.'i) The Company also mtL,-ed into Business Tronsfcr Agrccmc.-n1 wilh Slrand for &!:(Juisition of lhe Jiagnostic businCS9 1m<l 1he division pt-o\·idm3. 
clinical research site JMnagerncnl services for • total con.,ideralion of Rs 8,080 L.akhs With the fjcquisition of lhi;:c;e busineMc:S. the esrlier outsourced HospitoJ Lab Managcmt:nt sen·1ccs wcro tani.'dkil 
The Comp-dny im:urrcd Rs 55 Ulklt!. 1owards legal on<l professional lees 111 respect of this 11.cqui,ition durine the year ended 3 I March 2022 

d) During llu:i tju.l!h'.'r 1!'hijt'IJ 30 Sq,tcmbci· 2021, 1hc- c,rnor refinanced il:s certain borrowioi,, 1,u111 b,unkc 4nd l1oonci11I ins1ituti0111. On itOCOlllll of this, the Group incurred o™- 1imc expenses or Rs. 7~0 
lakt\s, toward, r\ffl.'C!h).\urc c:hnrgcs and ncxclcratcci nin1.v11"nilion of loon proccs.<1ing fees rcl.'tlcd IO a rhc, l.K\rrowin&J, which has bc:a1 dncl,o,.,,:d under Exccplionu\ llcms. 

c) As on 30 Sl.l)tcmbcr 2021. the Group paid CDC Group PLC (CDC) Rs. •11 I Liikhs 1ow11rW.: ns put oplion eAcrc,sc In 111.:cordancc wilh 1hc shenilol<lcrs agrcancnl. On ,11:couni or lhis " 'llkm:nr. 
Healthcare Global (Africa) rvt Ltd (HCG Afril'a) became 100% subsitJiary of lhc Group with l!fl'~t from 30 Septcmbc.,- 2021 The Group rernt21.sured It s previously held equity mtL'fC'lol m HCG Alik-. 
Rt lls fair valuation on l\cquisilion of Uie 11.ddilional stake and rocogniutl the resultant gam of lh. 623 laklL<, as '1111 exccplional item m ai:conlan1:t: with the applicable I11di1111 Accounting StandanJ. 

l'ln;: Codb "1 11 S(,i:.u,1 .S.::ciuri1y lOOU {' C'ndc' }1 wl1 lc:t1 n,'t'llel\'Cd tl:iu J1, .::..fda11l11I A\)(t\l un 2K Sq11.e1111Jtr lOOU, ,iu0 ,111ncr,. 11inc regu1Qfk,m rd.111111t h) .AAbl K'CU. rl l)t, retirement, and employee bcncli1s t I~ 

C('I.\C- v.111 h:t\- an lmpoc-1 (10 the oonmb~uons 11,~111nlt1,.,-,1iu ily11-.t Jlt'O\i'dtfit fu nd tt\'M.lcby d,c-Ur°'1p. 11'1!--Mfntt\try o( Ulbour "'"I timploymtm f' Mtn1,lry') 1111..1. rclca~ dmfi rul~ for the Code on I) 
NCl\'ernbtr 2010. Thcu:l'l'IC'e11YO d1He ur1he:('O&Sc lti1 ooJ )'-1' bc:cn rio1 i(1,cd and 1he wli:Uc:d rub 10 LtM:titllln lh Ll 0•J~~•1 lm~cl art )"C!I lo he On1lr1.l,11mrl f'!l llf1C'I.I The Group "'ill a~ 1he impacl nna 
1111,:,lliub}\.\:I tuli:a orci 1)()1fRl~ 11 m l "·lU fpw• rtf/1'4/~tfa!J.tln~,a n tt 1ltu1'Kil1U ro.ults in the period in which, tht: COi.ie becomes effective 

During the currcn1 quarter, Lhc Company has entered into a Business l"nmsrc1· Agrocmern (lffA) with Radiant I los:pital Services Private Um11c.~I for lhc acqu 1s 11ion or its rad iat ion therapy centre, 11 IMR 
"' hh ,1s a~ \oco.tcd al Sambalpur, Odl!iha on "' slump sale basis for 11 total ca.sh coruidcnlicm of Rs, 1,600 Lakhs The proposed Irons fer of business 1s subject 10 satisfo.clion of ccr1ain roJih\'lftl 
prcccdcn1 lo the closing date ftl per the Lcmts of DTA ond accordingly, control ,w.11 not obtained end 1hc ecquisition of business 1s oor given c!Tcct durin11 lhe current quarter ended 30 June 2022 

The Group has II single opcrnting segmml of 'setting up and managing hospitals ond medical diagnostic st:rvices'. 
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Limited Review Report on unaudited consolidated financial results of 
HealthCare Global Enterprises Limited for the quarter ended 30 June 2022 
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of HealthCare Global Enterprises Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
HealthCare Global Enterprises Limited ("the Parent"), and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") and its share of the net profit after tax and total 
comprehensive income of its joint venture for the quarter ended 30 June 2022 ("the Statement"), 
being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Listing Regulations'). 

2 This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I of this limited review report. 

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported 
in these unaudited consolidated financial results are the balancing figures between audited figures in 
respect of the full previous financial year and the published year to date figures up to the third quarter 
of the previous financial year. The figures up to the end of the third quarter of previous financial year 
had only been reviewed and not subjected to audit. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the separate/consolidated review reports of the other auditors referred to in 
paragraph 7 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 

\j '~;sstatement. 

BS R & Co (a paftnership firm with Registration No BA61223) converted 1nlo BS R & Co LLP (a 
Limiled Liabilily Partnership with LLP Registrallon No. AAB-8181) wilh effect from October 14. 2013 

Registered Office: 

14lh Floor, Central B Wing and North C Wing Nesco IT Park 4 Nesco 
Center, Western Express Highway Goregaon {East) Mumbai - 400063 
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7. We did not review the financial information/ financial results of 8 Subsidiaries and step down 
subsidiaries included in the Statement, whose financial information/ financial results reflect total 
revenues of Rs 5,224 lakhs, total net loss after tax of Rs 1,085 lakhs and total comprehensive loss of 
Rs 994 lakhs, for the quarter ended 30 June 2022, as considered in the unaudited consolidated 
financial results . The unaudited consolidated financial results also include the Group's share of net 
profit after tax of Rs. Nil and total comprehensive income of Rs . Nil, for the quarter ended 30 June 
2022 as considered in the Statement, in respect of a joint venture, whose financial information/ 
financial results has not been reviewed by us. These financial information/ financial results have been 
reviewed by other auditors whose reports have been furnished to us by the Parent's management 
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries and a joint venture, is based solely on the reports of the other auditors 
and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

Bangalore 

10 August 2022 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 

Membership No.: 064597 

UDIN:22064597AOTGIB8461 
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Annexure I 

List of entities included in unaudited consolidated financial results. 

Sr. Name of component Relationship Country of 
No incorporation 

1 BACC Healthcare Private Limited Subsidiary India 

2 HCG Medi-Surge Hospitals Private Limited Subsidiary India 

3 HCG Oncology LLP Subsidiary India 

4 Apex HCG Oncology Hospitals LLP Subsidiary India 

5 HCG Manavata Oncology LLP Subsidiary India 

6 Malnad Hospital & Institute of Oncology Private Suqsidiary India 
Limited 

7 HealthCare Diwan Chand Imaging LLP Subsidiary India 

8 HCG NCHRI Oncology LLP Subsidiary India 

9 HCG EKO Oncology LLP Subsidiary India 

10 HCG Sun Hospitals LLP Subsidiary India 

11 Niruja Product Development & Healthcare Subsidiary India 
Research Private Limited 

12 HealthCare Global Senthil Multi Subsidiary India 

Specialty Private Limited 

13 Suchirayu Health Care Solutions Limited Subsidiary India 

14 HCG (Mauritius) Private Limited Step-down subsidiary Mauritius 

15 HealthCare Global (Africa) Private Step-down subsidiary Mauritius 

Limited 

16 Healthcare Global (Uganda) Private Limited Step-down subsidiary Uganda 

17 Healthcare Global (Tanzania) Private Limited Step-down subsidiary Tanzania 

18 Healthcare Global (Kenya) Private Step-down subsidiary Kenya 

Limited 
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Sr. Name of component Relationship Country of 
No incorporation 

19 Cancer Care Kenya Limited ' Step-down subsidiary Kenya 

20 Advanced Molecular Imaging Limited Joint Venture Kenya 
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